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 The presentation and discussion is explanation of historical 

financial statements and operating results.

 This document is not and cannot be construed as an offer 

to purchase or sell securities or other financial products or 

solicitation of an offer.



Agenda
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 Group Structure

 Financial Results

 Operation Report

 Q & A
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Group Structure



Group Structure
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 Founded in June 16 , 1992

 Capital NTD1,060 million

 Employee : 420 Persons

 Head Office :

11 Wenhua Rd., 

Hsinchu Industrial Park

 Main Products

Catalyst
Battery 

Materials

Chemical 
Fertilizers

Specialty 
Chemicals 
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Largest upstream cathode 
material manufacturing plant 
in Taiwan 

The only oxalic acid 
supplier in Taiwan

• Catalyst

• Battery Materials

• Advanced materials

CoreMax

• Specialty chemicals -

Oxalic acid

• Battery Materials -

Cobalt Sulfate

Uranus 
Chemicals

• Chemical Fertilizers

• Specialty chemicals -

Electronic Grade

Sulfuric Acid

Heng I Chemical

Electronics grade sulfuric acid in 
collaboration with Japanese 
companies 
The second private fertilizer plant 
in Taiwan

Group Structure
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Financial Results



Financial Results – Income Statement
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Financial Results – Balance Sheet
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Financial Results – Cash Flow



Operation Report
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Revenue by Product 

in Pie
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Revenue by 

Product in Portion 

YoY, QoQ
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Operation Report
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Key Financial Index

Operation Report
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Operation Report
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•Fertilizers

•Oxalic Acid, sulfuric acid

Chemical 
Fertilizers

•Rare precious 
metal processing

Rare 
Earth

•Cobalt metal 
processing

•Recovery cycle
Catalyst 

•Cobalt and nickel metal 
chemical processing 

•Automobile certification 

Battery 
Materials

Electronic grade 
sulfuric acid

•Multiple material sources: 
intermediates, recycled

• Li-Ion battery material 
Developing

Former Now Forward Looking

Battery 
Materials

+60y：Chemical acid manufacturing
+50y：Rare precious metal processing
+30y：Co metal processing and recycle
+Cooperate with Japanese chemical   

company

Specialty 
Chemical

Operation Report- Product Evolution
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First 
petrochemical 

oxidation 
catalysts 

production line

Completed battery 
materials 

production lines

First waste 
catalyst 

recovery plant

Set up cobalt refining 
line for specializing in 
the battery industry

*Expanded Taiwan 
Toufen plant with third 

battery materials 
production line

*The stock goes to the 
market

Expanded Taiwan 
factory with battery 

materials production line

Awarded IATF 16949 
Certification

Recognized 
Conforming RMAP 
Cobalt Standard by 

RMI

2017 2018 2019 2021199919941992 2009

 Historical Evolution of battery materials

- cobalt, nickel, automobile certification 

Operation Report- Historical Evolution
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 Y2021 outlook - Battery Materials product

Co/Ni metal Co/Ni salts Cathode Battery cell Electric 
Vehicle

Battery Pack

Industry chain of the electric vehicle cathode material

Cobalt Sulfate,
Nickel Sulfate

Operation Report
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Data : IEA Global EV Outlook 2021 Data : EV Volumes 

IEA EV sales forecast
EV Sales Volumes 

Operation Report
 Y2021 outlook - Battery Materials product
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Operation Report
 Y2021 outlook - Battery Materials product



Operation Report
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 Y2021 outlook

 Catalyst

 Chemical Fertilizers

 Specialty Chemicals



QR

Code

Thanks!
Any questions?
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